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HEW & REMNEWABLE ENERTY

Pertamina Vision 2024: To Be Global Energy Champion $100B Enterprise Value:

Pertamina masterplan would drive sustainable growth & fulfil social mandate -
A&~ PERTAMINA
ESG rating on Sustainalytics Globally

2023 Industry Group: Country/Region: -

Fortune 500: Oil & Gas Producer Indonesia 2 3

#141 ESG Risk Rating (as of 30th Nov 2023)
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Risk

Profit:

$2,045 Severe High || Mediuml|| Low || N€9"9P!
40+ 30-40  20-30  10-20 0-10

Asset:

$78,050

People echnology ' ol ITI:,_d'.I::In
Culture T Runking

Capablity

Sub-Industry: Integrated
0&G (Ist = lowest risk)

perfaminapower.com *) with muitiple market value for integrated oil and gas company 5.8x (Source: BNEF) 2
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Pertamina is Mandated to Ensure The Indonesia’s Energy Security and
Implemented Through the Establishment of 6 Sub-Holdings

- &) Ministry of Finance

|
Oversight and :
|

: Regulation Ministry of Energy & Mineral
Government of Indonesia - - - ==~ -~ ~ - e @ el
| - : i 3lJ Ministry of State-Owned
A ¥ % MN Enterprises

lﬁ PERTAMINA

Rank #141in
Fortune Global 500 Companies 2023
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Pertamina Investment Strategy

Pertamina allocates CAPEX up to 35% for Green Energy Business. Pertamina’s commitment is in line with efforts to use
domestic resources to supply domestic energy towards green development and decarbonization

Pertamina Capex Allocation Green Energy Business CAPEX Allocation

Fossil fuel (liquid) I Green Energy Business [ Petrochemical
(2100% 2100%

QNeqr—term focus (2022-25):

Setting up for success

~2-3 Billion

@Mid-term (2026-30) goal:

Delivers NDC targets
~10 Billion

@.Long—term (2031-60) goal:

Achieve net zero

~120 Billion

B New & Renewable Energy

Cumulative from 2023
till 2030

2022

pertaminapower.com
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Pertamina NRE’s Current Group Structure
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SUBSIDIARY - 69%

A
y 4d PERTAMINA

GECTHERMAL EMNERGY

Established in 2006

Line of Business

Geothermal Energy Business
with a total capacity of ~600
MW in 15 Operational Work

Areaqs.
PUBLIC \’anmmn
o M.Q.Enﬂ.ﬂ

pertaminapower.com

AFFILIATION - 40%

JAWA SATU POV ER

Established in 2016

Line of Business :

Power Plant and responsible
to manage Jawa-1 Project
with a total capacity of 1.760
MW.

Marubeni | <7 sojitz

AFFILIATION - 26%

JANASATUREGES

Established in 2018

Line of Business :
Domestic Sea
Transportation for Special
Equipment.

4  wmarubeni o[}

Murrpiss Sl ThAK, Lines

<X sojitz

AFFILIATION - 25%

| Established in 2018

Line of Business:
Battery & EV Industry

B anram© (C)MD | E PLN






A% PNRE INVESTMENT STRATEGY

I PERTAMINA PNRE Aspiration to become a leader of Low Carbon Solutions, Renewable Energy & Future Green
NEW & RENEWABLE ENERGY | Business in the region, with total capacity reaching ~6 GW by 2029

Capex Disbursement
PNRE allocates significant Capex spending from USD
0.7 Bnin 2024 up to usd 6.2 BN in 2029

Installed Capacity

Low Carbon Solution

, 6,1GW
Target 2029

2,6 GW
Target 2024

« (Gas to Power

Renewable Energy
+ O&M Service and

: fnﬁiﬁ; energy Eficiency
Geothermal + Decarbonization

0.17% New Business

0.95% Biomass
0.56% U s D Bioethanol
Target 2024 Target 2029
| o 6,2 Bn
Bioethanol Y% 0 840.000 kL t Future Business
di bCGpE}X ; Yo / + Hydrogen
isbursemen .
Hydrogen {2 0 kTpa 77 KTpa . Babnsimke
. =)
Carbon Business 0,8 MtCO2e 19,2 MtCO2e New Energy
Battery & EV 0 GWh 51,4 GWh

pertaminapower.com ’
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Gas to Power & Energy Conservation | PNRE operates the largest power plant in
Southeast Asia

Operational Capacity in Mar 2024

PHR 116 MW @ Gas to Power Operation
(Phase1) (1.773 MW)
= . Gasto Power Development
N (up to 6.850 MW)

Energy

@ ctnergy Conservations for 5

Efficiency RU V
Energy ‘\" P L . Location
Efficiency RU Il
] "
Dumai 12,9 MW KA Y -
-

Energy
Efficiency RU Il

IPF Jawa Satu Power
1760 MW

: ‘ " ) ) . . W [ - |
N A .r# T .4' lf |
v O G A _ '“rcdesh

| ==y, Overseas Potential |
Energy Efficiency _ Energy - Pipeline

RU VI Efficiency RU Il

s‘-‘ Sauth Africa
v

Potential capacity expansion:
A peplacement of Pertamina’s power
I.l plant with total capacity of ~210 MW

JAWA SATU POV ER
JANASATUREGY'S

partaminanra.com n
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Geothermal Expansion | Maximizing Indonesia’s potential of geothermal
resources & Expanding Indonesia’s geothermal footprint worldwide

Sibayak 12 MW Lahendong 121 MW
Lohendong 80 MW

Sibayak 5 MW

-
& PERTAMINA

GEOTHERMAL EMERGY

Seulawah 55 MW

@ ownoperation (673 MW)

@ ceporation & Development (+ 965 MW)

@ oint Operation Contract (1.205 MW)

Lumut Baloi 556 MW
Lumut Baloi 205 MW B

Carajat 271 MW

Wayang Windu 227 MW

Way Rotai 55 MW = s .. =, Bedugul

'ﬂ.lww
. -

Gunung Salak 377 MW

Ulubelu 220 MW
Ulubelu 95 MW

Potential Overseas expansion

e Turkey @ Kenya

Kamojang 235 MW Kerahic 30 MW
Kamojang § MW

@

partaminanra.com
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PT Pertamina Geothermal Energy (PGE) Have Just Been Successfully Go Public
and Global Green Bond Issuance in 2023

IPO Structure
10,3 5Bn Share price Share price had increased by Market cap stood at Average daily volume
Public Shares IDR1.190/share* 36% IDR 49,37 Tn 63,47 Mn Shares
from IDR 875/share from IDR 36,22 Tn
25% —
IPO Percentage £Ep '} Four Major Indexes
=
S 0 X
UsD ~595 Mn @ - LQ45 IDX80 IDX30 KOMPASI100
=T E High Liquidity Company's Market Cap Growth Prospects
IPO Proceed E = Fundgmgnta! Performance

Green Bond Structure

USD 400 Mn 5 Years 5,15% Baa3/BBB- 8.25x
| Green bond size until 2028 Fixed coupon rate & Moody's/Fitch Bond Oversubscribed up
4 : semi-annual Rating until USD 3.3 Bn

pertaminapower.com  *Since IPO on February 24, 2023, through April 5, 2024 14
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Pertamina New & Renewable Energy

PT Pertamina Power Indonesia
Pertamax Tower Lt. 12, Grha Pertamina
JI. Medan Merdeka Timur No. 11-13
Jakarta Pusat, 10110, Indonesia

CONTACT Q. 021-3815111 Ext: 2172

@ https://pertaminanre.com/ (O) @pertamina.nre

- o
“U Pertamina Power Indonesia 1N Pertamina Power Indonesia

pertaminanre.com



